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OCBC WING HANG OFFERS INTEREST RATE OF UP TO 

1.75% p.a. FOR MY KID SAVINGS PLAN CUSTOMERS 

 

Optional initial deposit of up to HK$100,000 

Inject additional deposit during Lunar New Year to increase returns 

 

Hong Kong, 11 February 2016 – OCBC Wing Hang Bank Limited (“OCBC Wing 

Hang”) today announced that it is offering a special interest rate of up to 1.75% 

p.a. for customers subscribing to its high-interest-return monthly savings 

product “My Kid Savings Plan” during the Lunar New Year promotion period, 

from 11 February till 12 March 2016.  

 

“Targeted at families with young children, the “My Kid Savings Plan” requires a 

minimum monthly deposit of just HK$500, up to a maximum of HK$10,000.  

 

During the promotion period, customers who subscribe to a new “My Kid 

Savings Plan” will enjoy a special interest rate of 1.75% p.a. for a tenor of 24 

months – higher than the average Hong Kong dollar time deposit with the same 

tenor. Details of the offer are as follows: 

Tenor (Months) Special Interest Rate 

12 1.375%p.a. 

18 1.50%p.a. 

24 1.75%p.a. 

 

In addition, customers have the option of placing an initial deposit of up to 

HK$100,000 at account opening; and an additional deposit within a month from 

the fourth day of Lunar New Year (11 February 2016) of up to HK$20,000 or 

five times of their monthly deposit (whichever is lower) to enjoy the same special 

interest rate.  
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“Over the years we have noticed an increase in cash deposits right after the 

Lunar New Year holiday, with parents depositing “red packet” money for their 

children. Opening a My Kid Savings account could be the first step for parents 

to help their children develop good saving habit. To encourage children to save 

money, we are offering a special interest rate of up to 1.75% p.a. for customers 

who start a new My Kid Savings Plan," Mr Stephen Wong, Head of Retail 

Banking, OCBC Wing Hang Bank said. 

 

“My Kid Savings Plan” customers will also receive a unique and colourful 

savings passbook which has the monthly deposit date, deposit amount, date of 

maturity, interest rate per annum as well as anticipated total savings upon 

maturity presented in a way that is designed to be kid-friendly and suitable as 

a child’s first financial management guide. 

 

For more details, please visit any of OCBC Wing Hang Bank branches or call 

the service hotline at 2815 9919. 

 

About OCBC Wing Hang 

 

OCBC Wing Hang, together with its subsidiaries and affiliated companies, 

offers a comprehensive range of commercial banking products and services 

and other financial services such as consumer financing, share brokerage and 

insurance, among others. It has a network of more than 90 branches and offices 

in Hong Kong, Macau and China. 

 

Founded in Guangzhou as a money changing business in 1937, the former 

Wing Hang Bank was incorporated and granted a banking licence in Hong Kong 

in 1960.  OCBC Wing Hang Limited (Hong Kong) became a wholly-owned 

subsidiary of OCBC Bank on 15 October 2014. OCBC Bank is the second 

largest financial services group in Southeast Asia by assets with an Aa1 rating 

from Moody’s. Recognised for its financial strength and stability, OCBC Bank 

has been ranked Asean’s strongest bank and among the world’s five strongest 

banks by Bloomberg Markets for five consecutive years since the ranking’s 

inception in 2011. OCBC Bank is the longest established Singapore bank with 

an international presence of over 630 branches and representative offices in 18 

countries and regions. OCBC Bank’s market-leading subsidiaries include Great 
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Eastern Holdings, the oldest and most established life insurance group in 

Singapore and Malaysia; Lion Global Investors, one of the largest private sector 

asset management companies in Southeast Asia; and Bank of Singapore, 

which operates on a unique open-architecture product platform to source for 

the best-in-class products to meet its clients’ goals.   

 

As part of the OCBC group of companies, OCBC Wing Hang offers customers 

an augmented banking network, enhanced market access and an expanded 

range of products and services for personal and business financial needs.    

 

 

 


