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Pure Tax Loan

“Interest-Free” Tax Loan
1. "Interest-Free” Tax Loan is subject to the terms and conditions herein and the terms
and conditions in the Promissory Note ( “Note” ). In the event of conflict or
inconsistency between the terms and conditions herein and those contained in the Note,
these terms and conditions shall prevail to the extent of such conflict or inconsistency.
2. Customer who has successfully applied for the “Interest-Free” Tax Loan can enjoy a
monthly flat rate at 0%.
3. The handling fee shall be charged as specified below:

Handling fee
Eligible Customers 1.46% or above of the loan amount per annum
General Customers 1.72% or above of the loan amount per annum

Even if the tenure is less than 12 months, the handling fee will still be levied for a full

year. The maximum loan amount is capped at HK$3,000,000 or 12 times of monthly

salary, whichever is lower. The handling fee shall be determined by the Bank at its

absolute discretion according to loan amount, customer’ s credit rating and income

proof. The handling fee shall be added onto the loan amount and to be paid together

with the monthly instalments. The handling fee may differ with different loan tenor. The

handling fee is not refundable whatever under any circumstances.

4. The handling fee for Eligible Customers as stipulated in clause 3 above is only

applicable to personal customers who has successfully:

(i) applied for and drawdown the “Interest-Free” Tax Loan with an approved loan
amount of HK$500,000 or above and loan tenor of 24 months or less; and

(i) applied and opened a deposit account for Premier Banking with OCBC Bank (Hong
Kong) Limited and deposit designated amount of new funds into the said account
within 1 month before or after the approval date of the loan. The customers are also
bound by the terms and conditions herein, and the terms and conditions of the
relevant account opening documentation and Note as well as all other terms and
conditions applicable to them respectively. Please contact the customer service
officer of the Bank for details

5. If the customer fails to fulfil the requirements as stipulated in clause 4 above to be an

Eligible Customer, the customer agrees that the Bank shall have the absolute right, at its

sole and absolute discretion, to adjust upward the Annualised Percentage Rate

( "APR" ) and/or handling fee at the rates and fees applicable to General Customers to

be applied retrospectively from the drawdown date of the approved loan and the

shortfall of handling fee (if any) shall be equally apportioned to the subsequent

outstanding monthly instalments. In any event, the said adjustment is capped at no

more than 2% increment of APR contained in the Note.
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6. The following terms and conditions are only applicable to the “3-Month Interest-Free
Skip-Payment” offer (only applicable to customers who have successfully applied for the “3-
Month Interest-Free Skip-Payment” offer):

(i) the “3-Month Interest-Free Skip-Payment” offer is only applicable to any approved
loan with an approved loan amount of HK$800,000 or above and a repayment tenor of 12
months under the Tax Loan program. Subject to the terms and conditions contained herein,
any customer who has successfully applied for the “3-Month Interest-Free Skip-Payment” Tax
Loan will be automatically entitled to the “Interest-Free Skip-Payment” offer for the 1st
monthly instalment and may additionally apply for “Interest-Free Skip-Payment” offer once
for each of the 4th and 7th monthly instalment by submitting an Interest-Free Skip-Payment
Notice in accordance with these terms and conditions (please contact the customer service
officer of the Bank for the relevant Interest-Free Skip-Payment Notice or download it from the
Bank’s website). Customer in each application can only apply for the “Interest-Free Skip-
Payment” offer in respect of 1 of such monthly instalments, with a maximum of 2 applications
in total within the whole loan period. In respect of each approved application, the original due
date s of the relevant applied monthly instalment and all subsequent monthly instalments
shall correspondingly be deferred for one calendar month, with a maximum of 3 months
deferral in total for the whole loan period if customer successfully applies for “Interest-Free
Skip-Payment” offer for each of the 4th and 7th monthly instalments. Save as aforesaid, the
terms and conditions of the Note/Loan Confirmation Letter shall remain unchanged.

(ii) Customer shall submit the Interest-Free Skip-Payment Notice for each application by email
to the bank within 7 working days after the relevant due dates of the 3rd and 6th monthly
instalment (as the case may be);

(iii) Customer’s tax loan account must remain valid and in good standing at the time of
submitting an Interest-Free Skip-Payment Notice, without any overdue or adverse payment
record or breach of any of the terms and conditions applicable to such account and/or tax
loan at the time of submission, to be eligible for any of the privileges herein mentioned.
Otherwise, the customer will be conclusively deemed to have unconditionally and irrevocably
waived any and all his/her entitlement and right to any such privileges.

(iv) The Bank reserves the right to evaluate from time to time customer’s eligibility for the
“Interest-Free Skip-Payment” offer taking into account of customer’s credit record and
repayment history and any other factors which the Bank in its sole and absolute discretion
deems appropriate. For the avoidance of doubt, the Bank reserves its right not to offer the
“Interest-Free Skip-Payment” offer at its sole and absolute discretion without giving any
reason therefor.

7. In default of making any monthly instalments when they fall due, customer agrees to
pay for each and every default a sur-charge of HK$200 plus an overdue interest at the
rate of 0.0657534% on the amount of any outstanding monthly instalment(s) calculated
on a daily basis from the due date of repayment of such outstanding monthly

instalment(s) until the date of actual repayment (or HK$50, whichever is higher).
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8. Customer understands and agrees that request for amendment on repayment method
and loan tenor as stated in the Note/Loan Confirmation Letter is subject to approval by
the Bank. Customer shall be required to pay an early repayment handling fee of the loan
at the time of early repayment whether such request is made by customer or the Bank.
Early repayment of the loan is permissible subject to the Bank’ s prior consent and
customer’ s repayment of the following:

(i) the outstanding principal of the loan and accrued interest up to the repayment
date, both recalculated or calculated at the interest rate of the monthly effective rate
of the loan as stated in the Note ( “Monthly Effective Rate” ) on a monthly basis;

(ii) all other monies, overdue interests (if any), fees, charges, costs and expenses
payable under the loan;

(iii) interest calculated at the Monthly Effective Rate for the period commencing from
the day after the repayment date to the next monthly instalment payment date (both
days inclusive); and

(iv) early repayment handling fee equal to 2% on the outstanding principal of the loan
(recalculated or calculated at the Monthly Effective Rate), Provided always that the
combined sum of (iii) and (iv) shall be not less than HK$500.

9. An APR is a reference rate which includes the basic interest rates and other fees and
charges of a product expressed as an annualised rate. APR is determined according to
customers’ financial condition.

10. The Bank may, in determining the final APR and loan amount and loan tenor, refer to
factors in its absolute discretion, including but not limited to the APR provided by other
banks and/or financial institutions in the market with the same loan amount and loan
tenor, customer’ s credit rating and income proof. The Bank reserves the final right and
decision on the approval of the final APR, loan amount, loan tenor and other terms and
conditions of the loan. In case of any dispute, the decision of the Bank shall be final and
conclusive and binding on the customer.

11. The Bank shall be entitled, at its absolute discretion, to pay a specific amount of the
approved loan granted to the customer directly to the Inland Revenue Department. If
there is any delay during the application process and/or any delay or loss in posting
and/or if for any other causes whatsoever and the aforesaid payment to the Inland
Revenue Department cannot be made on time, customer understands and agrees that
the Bank shall not be liable for any loss, damages, costs, or expenses (including but not
limited to any payment of the surcharge or penalty incurred) arising therefrom or in
connection therewith and shall not be liable or be responsible for any compensation to
the customer. Customer understands and agrees that his/her obligation to repay the

loan and to observe all relevant terms and conditions shall remain unchanged.
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