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9999 GOLD PASSBOOK ACCOUNT AGREEMENT

To: QCBC BANK (HCONG KONG} LIMITED (“Bank™ )
HONG KONG.
Dear Sirs,

e, the undersigned

of | RN " . . . R . P, .
hereby request and autherize you fram time to time al my/our direclion ta open such 9999 Gold Passbook Aceount or Acceunts {"Gold Account™) in such name(s} as may be
specilied by mefus and acceptable to you subject to the following terms and conditions.-

1. Purpose
IAfe may Irom lime to lime purchase from and/or seli to you account units (*Account Units™) each representing a notional quantily of 1 tael of 5-tael gold bars with fineness.
99.99% (*Reference Asset') under the Gold Account and any balance of Ihe Account Units for the time being purchased but nel yet re-sald by me/us shall be recerded in
Ihe Gold Account as owing and due by you 1o me/us and dealt with on the terms and conditions as provided hersinafier.

2, Account Opening Formalities
Ta open a Go'd Account, Iwe shall on your request duly execule and give to you such mandate (if any), specimen signature card and any ather documentis) required by
you for the cperation of the Goid Account Upon the due completion and delivery to you of such decuments, a passhook will be issued to me/us to record entries of alt
transactions through myfour aceount ler myfour reference After the Gold Account is apened, 'we shall duly execute any document andior provide any information as you
deem necessary Upen your reasonable request Irom time Lo time.

3. Clesure

{a)  Youshall be enlitled to terminate or wathdraw Lhe aythorization by the Securities and Futures Commission of he Gold Passbook Account {"Produet’) in good faith and
in 2 commercially reasonable manner without my/eur consent with at least 3 monlhs' prior written nolice (setting out the reason(s) and the retevant details and subject
to prior approval from the Securties and Futures Commission) le mefus

(b)  Upan any material breach of the terms and conditions of this Agreement and/or the rules governing the Gold Account (‘Rules'} committed by mefus, you shall be
entited to immediately without notice or consent of mefus terminate my/our Gold Account.

(€} You shall be entitled o terminate my/our Gold Account in good faih and in a commerctally reasonable manner without myfour consent with a least 1 month's prigr
written notice to mefus.

(d) if there is any change of faw which prohibits or renders iliegal the malntenance or aperation of the Geld Account andfor the terms and conditions of this Agreement
andfor the Rules or any part thersol, you shall be entiled to Immediately without natice or consant of mefus terminate myfour Geld Account

Once the Gold Account is clased, you shall sell all Lhe Account Units for the time beng recorded in my/our Gold Account to be due by you ta mefus as if an instruction far

stle as provided in Clauses 15 te 20 hereinafler had been given by mefus and received by you and the proceeds of such sale shall be crediled to mylour exisling

designated account ar establish an account in myfour name{s) and myfour Gold Account shall be closed and this Agreement shall be terminated and of no further affact

. Additlonat Accounts
(We may open mare than cne Gold Acoounl provided that each separate Gold Account |s dislinctly identifiable in manner as you shall require, This Agreement shall be
birding on melus on all Gold Account or Accounts now or at any time hereafler from time 1o time to be opened by mefus wilh you

5-A tg d by Ag & Rulos
The Gald Accaunt shall be govemed by and subject to the terms and conditions set cut in this Agreement and the mandale (If any) thereof together with the Rules
determinad by yeu for the fime being currantly in force and Iwe hereby agree to be absolutely and conclusively bound by such Rules provided always that if thete is any
conflict between the said Rules and the terms and conditions set out in this Agreement, the terms and condillons of this Agreement shall prevail. The initial set of Rules s
printed on the passbock.

s

@

Bank Record Conclusive

Your bocks and records as to the transactions relaling to my/our Gold Account and the quantily of Acgount Units for the time being owing and due by you to mefus under
mylour Gold Account congerned shali be canclusive and binding on mefus (save and except manifest efror and/or unauthorised transastion arising from your wilful default,
negligence or dishonest acts) whether or nol such transactions andior balance have been enterad on Lhe passbook of the Gold Account concerned pravided atways thal
subject i the foregoing, Wwe shall be bound by and shall not be entitled 1o dispute andfor re-open any enlry in the passbook

7. Amendments
It is hereby expressly agreed that you shall be entitied from time to time and at such ime at your sole ard absolule discretion {acting in good faith ang in a commercially
reasonable manner) without the censent of me/us to replacet faddfamend andfar detete any or all of the terms and conditions of this Agreement and/or the
Rules for the time being in force (whether or not printed in (he p ) and suth replacerr increasefaddition/amendment and/er deletion shall be conclusively
and absolutely binding an me/us as fram their effeclive day if 1 month's prior wiitten nolice thereol shall be given to mefus by mail &t mylour last address reglstered wilh
you or other means as you think fit, and shalt be binding on mefus if live continue lo maintain account with you aiter the effeclive date thereof Provided ahkways that (2)
such notice shall specily the day on which such il W it and/gr delelion shall take effect and (b) liwe shall not have closed
my/our Gold Account priof to the effective date se specilied In such notice.

8. Order for Purchase

Subject to the provisions of this Agreement, you may Irem time to time sell 1o mefus al least 01 Account Unit or its Integrated multiples pursuant to my/our purchase
order(s) in accordance wilh the provisions of this Agreement and thereupon. you shall record in my/our Gold Account the quartity of Account Units so purchased by mefus
as owing and due by you to mefus

@

. Bank's Selling Price & Payment

The price per Acgount Und al which each purchase will be made by mefus shall be lhe selling price of a quantity of the Reference Asset equal to one Account Unit as
quoled by you ta me/us at the time of the placemenl of the purchase order. The selling price so quoted shall be equal to (i) the prevailing selling price of the relevant
quanlity of Loco London Gold (as quoted by the London Bullion Market Assoctalion {"LBMA"} in ounce and converted into t3el), and where such price is not quoled in the
same currency as the denominaled currency of the Gold Account, canverted into such denominated currency al ihe prevaiing exchange rale between United Stales dollar
and Hong Keng dollar pfus (i} your profit margins. A purchase will be made during 1he business day ("business day" in this Agreement shall mean the normal business.
heure on a calendar day excluding Saturdays, Sundays and publie helidays) when you shall be opened to the public to conduct banking business as defined In the Banking
Ordinance (Cap 155 of the Laws ol Heng Kong) on receipt of myfour purchase order in such form as you shall lzom time to time preseribe and a purchase order will only be
accepted by you if placed by mefus on a business day Settlement for @ purchase shall be completed by (1) an immediate direct debit ef myfour current or saving account
wilh you in the currency in which your Gold Account is denominated [il) in such other manners as you may think fil and this Agreement fogether with the duly executed
purchase order shall be conclusive aulhority for you 1o make such debil to myfour account of accounts, [t is expressly agreed that In the event of there being insulficient
fund in myfour designated account of in case of made by other upon receipt of notice of non-payment the Bank shall be entitled either not to eflect the
purchase order of execute the purchase order and claim for the shortfall tegether with costs if any arising from such purchase We undersland and agree that if ifee
deposit chequets) inlo myfour designated account, myfour purchase order shall be effected only if my/our cheque(s) has been cleared.

19. Handling Feo
WAle agres that you shall be entilled to prescribe, from time to lime, fees and charges payable in respect of the Gold Account subject to 1 month's prior witten notice for
any variation of such fees and charges, which shali be given to me/us by mail at myfour |ast address registered wilh you or other means as you think K, and shall be
binding on mefus it Fwe continue to maintain account with you alter the eflective date thereof

11.Rlsk
tire recognize and acknowledge that the gold market is volatile and thal there is the possibility that a loss will be incurred from an investment in ihe Reference Asset and
that a Gold Account does not represent a deposit of money and provides ne yield or interest

12. Customer’s Acknowledgement
thive hereby expressly acknowledge and agree the following as express conditions of this Agreement in relation to any and all of the Account Unils purchased in
accordance with this Agreement under a Gold Account and recorded therein -



{a} You shall nat be under any duty andfar liability in any circumstinces to appropriate, set aside and/or allot any gald for the time being andfor rom time la time held by
you to mefus andfor any of mylour Geld Actount and Uwe shall have no right and at no time be entilled to demand andfor request such appropriation setling asice
andfor allotment,

{b)  You shall not be deemed howsoever to be a bailae and/or trustee of mefus in relation to any o all of lhe Account Units for the time being owing and due by you 1o
mefus ina Gold Aceelnt Fudner, you shall be entitled ta poc! and mingle fogelher any Account Units held by you for the time being for conveniance af safekeeping
of ctherwse and to deal with and dispose of at your sole 2nd absolute diserellon and for your own beneft any part or parts thersof net for the time being appropriated
exclusively and specilically to myfour Gok! Account(s)

(¢} Your liabilty under this Agreemenl for any Accaunt Units purchased by me/us and recarded as owing and due by you to mefus in a Gold Account shall be absolutely
and conclusively discharged If has been made In any or all of the following manners -

{) Inaccordance with Clauses 15, 16 and 17 of this Agreement, you purchase back from mefus such Account Units; and
{ii} In accordance with Clause 18, you pay andfor credit the proceeds thereol

(d) The operalion of a Gold Account shall ba reskricted to purchase from and sales to you of Account Units under or through the Gold Account concerned and if lhwe
wish 1o glose the same, e am/are only entitled 5o to do by selling al the Account Units therein 1o you atthe purchase price as shall be quoted by you al lhe time of
such sale and receiving the proceeds of sale thereol in the currency in which your Geld Account is denaminated in accordance with the provisions hereot.

13. No Physical Delivery/Quantity of Delivery
Without prejudice to Clause 12 hereinabove, liwe understand that physical delivery of the Reference Assel will nct be made by you. |\We shall not be enlitied to demand
any physical delivery of the Reference Assetin the Gold Acceunt from you

14, Zoro Balance
1We acknowiedge and agree that myfour Gold Account shall be closed by you without consent of me/us with ak least 1 menih's prior writen nolice to mefus if the balance
of mylour Gold Account is zere for a peried of six continuous monihs.

15, Sale & Order for Sale
The sale of Account Unils for the time baing in myfour Geld Account shall be made to yau per myksur instruclions in such farm as you shall from tims lo time preseribe ang
will anly be atcepted by you if placed by mefus on a business day. Such form shail include, without limitation te the generalty of the foregoing, the Gaold Account
designation and the number of Account Units fo be sald

16. Exccutien of Order for Sale
The dus execution by mefus of an Instruction to sell shall be irevocable once received by yeu and the content of the detail completed on such form shafl be conclusive
evidence as to the number of Account Units to be sold

17. Bank"s Purghase Price
Each sale by mefus te you of the Ascount Unils in a Gold Account shall be at Ihe purchase price quoted by you to mefus at the time of such transaction. The purchase
price 56 quoted shall be equal to (i) the prevailing putchase price of the relevant quantity of Loca London Gold (a5 quated by the LBMA In cunce and converted into tael),
and where such price Is not quoted in the same currancy as the denominated currency of the Gold Account, converted into such denominated currency at the prevailing
exchange rale between United Stales dollar and Hong Kong dollar less {ii) your profit margins. 1AVe agree that you may make any adjustments at your sele and absolute
discrelion to ensure the spread between (ne selling price and the purchase price of the Account Unit at the same time will not be in excess of the spread referred to In the
Principal Brochure lor the Product

18. Proceeds of Sale
The progeeds of any sale of Account Unils shall be paid te mefus on the same business day as execution of the sale order by way of direct credit to myfour current or
savings account with you designated by medus in the currency in which your Gold Account is denominated or in such olher manners |Ave may instruct

19. Inavecable OrderiQuantity of Purchase & $Sale
Each purchase or sale order shall be irrevocable and for'-
(a) notless than ONE TENTH (1£10) of an Account Unit. or
{b)  quaniities in whole multiples of one tenth of an Account Unit

20. No Ovezsold Permitted
The maximum amount of Account Units that ¢an be sold by mefus will be limited 1o (he actual balanes of the Account Units far the time being held in mylour Gold Account
as recorded in your beoks and records, so that no Account Units shall be overseld by mefus and myfour Gold Account shall never be allowed to show any oversold
balance

21. Death or Incapacity
In the event of the Geath or legal disability of mefus or any of us, a sale arder signed by myfour or any of our personal or other legal representative will only be accepted or
acted upon by you upen delivery 1o your office of the order and such documenlary andfor other evidence as you may deem requisite and thereaier you will execute such
sale order as may be requesled by such representative in accordance with the terms and conditions of this Agreement.

22. Indemnity
You shall be entitled to employ outside debt collecting agency and/or instiiution to collact any or all sums due but unpald by me/fus and for so dolng, e shall be obliged to
pay vau for all reasonable amount of costs and expanses reasonably incurred by you In employing such cutside debt collection agency of s nominated agent and al!
reasonable legal fees and disbursements incurred by you in recovery thereol, if any.

23, Right to Combine Accounts

Ir the event of defaull by mefus to comply with this Agreement or afler due nolice has been given 1o me/us by you or any other company of the OCBC

Group being the parent or any subsidiary ar associale company of QGBC Bank (Hong Kong) Limited including each such company’s successors and assigns {"Bank Group

Company") of myfour outstanding liability to you or any Bank Group Company and liwe failed to remedy the situation within a reasonable period or a petition In bankruplcy

is fited by or against me/us, you or any Bank Group Gompany shall have the right, which is in addition to any right of sel-off or other general llen or simifar right to which you

or any Bank Group Company may be entitled In law, and is hereby authorized at any time and from lime to titme hereafler and, if situation warrants, wilhout nolice k me/us:

(3] to combine or consolidata all or any of mylour accounls (whether current, Savings, lime deposit, gold passbook account ar any othar nature and whether or not
matured or due and payable or subject (o any nalice or net) wilh you or any Bank Group Company whatsoever and wherever situated for the purpose of setting off or
transferring any sum or sums standing lo the credit of any one or mare of such accounts In or towards salisfaction of any of myfour liahilities 1o you or any Bank
Group Company on any other account of in any ather respect whether such liabilities be presenl or future, actual or conlingent, primary or collateral and Jaint or
sevaral (including but not limited to any or all sum of sums due by me/us to you or any Bank Group Company In the case of a joint account, you er any Bank Group
Company may exerclse the rights in this clause and apply any credit balance on such jeint aceount in or towards satisfaction of any indebledness owed 10 you or any
Bank Group Company by one or more of the halders of such jeint account.

(b} You or any Bank Group Company may at any lime at your sole and absalute discretion sall of convert into money al} or any of the Relerance Asset for the time being
at the time of the set off or bination of accounts ded in mylour Geld Account 1o be owing and due by you or any Bank Group Company to mefus at the
quoted purchase price as provided in Clause 17 above as if a sale order thereof had been placed with you or any Bank Group Company in accordance with Clause
15 to 20 hereinabove

24, Right to Earmark Gold Account as Security
In addition {6 and without 1o Clause 23 h bove, lwe hereby agree that you shall be at liberly and are hereby autherized to withhold andfer earmark from time
Lo time without myfour prior knowledge or consent se much of the Account Units for the time being recorded In myfour Gold Actount te be owing and due by you to mefus
as you may at your sole and absolute discrelion think fit as securily for the payment of any or all monies andfor labilities owing or payable by mefus to you andfor any Bank
Group Company on any other accounl of accounts howsoever (whether actual or contingenl, joint ar several) and if e shall fail to pay to you any amaunt due but unpaid
by mefus te you as demanded, you shall be entilied to sell at such time or times as you may at your sole and absolute discretion think fit all or so much of the Account Units
in myfour Gold Account at 1he then queted purchase price 25 provided in Clause 17 as i an instruction for sale had been received from mefus in acgordance with Clauses

15 o 20 her b and apply the p of sale to the whole of any part of such of myfour liability to you and or any Bank Group Company as aferesaid
after first discharging all expanses incutfed by you in effecting any such sale

25. Privacy Ordinance Nolice and Consent
[2) IWe conlirm Lhat the above information is true and correct and authotize the Bank to and te sxch such ion with whalever sources lhe
Bank may consider appropriate lor the purpose of verifying the same
(0] MWe undersiand that you and/er Agents may not be able to provide service to mefus if e fail to provide any Informaticn requested by you andfar Agents
[c] !Weagree to quote myfour ID Card/Passpar Nofs) whenever it becomes necessary 10 identify mefus over the phene.
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[d) /We understiand the confents of OCBC - Nelice Lo Customers and Other Individuals relating to the Personal Data (Privacy) Ordinance (Cap
486 of the Laws of Hong Keng) ("PDPQ’) abtained from stafl of your Bank
(e) It you transfer any such Personal Data, details or information 10 any service provider {whether situated in or cutside the Hong Kang Special Administrallve Region for

the purpose of dala processing or providing any service on behalf of you to me/us and the service provider is situated outside Hang Kong in an area where there are

less slringent dala pretection laws, you will impote on the service provider confidentiality underakings substantially simflar (o the requirements of the data pratection

laws in Hong Kong In any event, you will remain responsible for ensuring the confidenliality of such Parsonal Data, details and infermation,
(  WVe acknowledge and agres ihat all psrsonal dala relating to mefus ("Data’) may be used by your Bank for such purposes and disclosed to such persons in
accordance with (i) OCBC Group - Notlce to Customers and Other Individuals relaling ta the PDPG; or {ll} the prescribed consent given by mefus
from time to ime | / We also agree thai your Bank may transter fhe Data outside the Hong Kong Special Administrative Regien, use the Data and such other
personal data and information relating to me { us ta conduct matching procedures (as defined in the PDPO) and for internal cradit risk management and better group-
wide account serving, and 2ny purposes relating thereto and to provide banker's or credit refarences in respect of me / us (il any). We agree hat your Bank may
from lime io ime obtain my/our information from any third party(ies), including but nat limited to the credit review report{s) from credil reference agencyfies) {if any)
|AWe may at any time in actardance with the PRPO (a) check whether you hold data about me/us and have access to such data upon paying such fees as may be
imposed by you; (b} require you to correct any data relating to mefus which is inaccurate, {¢) asceriain your policies and practices in relation to personal data, (d)
request you o inferm mefus of the items of dala which are routinely disclosed to a credit reference agency and in the event of default to 2 debt collection agency; ()
request you to provide mefus with further inlermalion to enable the making of an access and correction request te the relevanl credit reference agency or debt
coltaclian agency. and (I} require you to cease using myfour personal data far your markeling purposes without charge
WWe agree that the Bank may mail marketing ials to my/gur pondence address, IWe acknowledge and undersland that kiwe have the night {o request ihe
Bank, without charge to mefus, to cease using the Data for direct markeling purposes. lfwe agree to nolify the Bank in wiiting if lfwe wish to make such request.

[t

h

26. Not Covered by the Investar Compensation Fund
The Gold Account is not listed on any stock exchange and is not covered by the Investor Comgensation Fund established under the Securities and Fulures Qrdinance (Cap
571 of the Laws of Hong Kong) in Hong Kong

27. Not Protected by the Dupom Protectlcn Schema

IAWe ge and undi d that 'g anything (o the conlrary which may be contained herein or in any ather related dacuments ar lorms,

{a) any deposit mentioned herein o in any other related documents er forms, or

{B)  any olher lerms used herein or in any other related dotuments or forms which may be commonly of legafly refarred to as deposits (including, witheut limitation, any
principal, proceeds, ¢ash, fund, meney, amount, sum or credit balance in or on any actount of whatsoever nature or howssever and wheresoever held as margin o
cullateral or for whatsoever purpose), isfare not protecled deposil{s) as defined in the Depesit Protestion Scheme Ordinance {Cap 581 of the Laws of Hong Keng) as
amendec from time to time ("DFSO") and isfare not protected by the Deposit Protection Stheme established under the DPSO  1We understana and conlirm that the
foregeing is not and shall net, In any way, atfect any of the Bank's ngnts and my/our obligalions hereunder or under any other related decuments or forms or al law.
Deposit meludes any part and any kind of it

28, No Deposit of Bulllon Accopted
IWWe hereby expressly agree that no gold bullion of the same fineness or of any Kind shall be defivered to you physically for deposit to myfour Gold Account and
acknowdedge that you shall be entitled 10 reject such deposit

28, Suspenslon of Trading
Notwithetanding any provisions 1o the contrary andfor any express of implied duty or obligation on your part. it is hereby expressly agreed that you shall be entilied not to
accept any instruction for sale or purchase of Account Units andfor to quste any price in the peticd during which the LBMA shali suspend trading in gokd on any ground as
determingd by it.

30. Notices
Any notice required 1o be given hereunder or request, demand olher communication under this Agreament of in connection herewith may be given by telex, by personal
delivery or by sending the same through the post via pre-paid envelope and alrmail in respect of any overseas address addressed to mefus at myfour last known address
and any natice request, demand andfor communicalion s given shall be dasmed lo have been guly served on and received by mefus (3] at the time of defivary il by
personal delivery. ang {b) on ihe following day afler the day on which it was posled of lelexed if by post of telex and it is hereby expressly agreed that if by post, such
notice request demand andfor communication shall be deemed duly served and received, s subsequent return by post undelivered notwithstanding

31. Address
IWe must notity you in writing of any change of address or other pertinent wilh you
wth you as irue and accurate

you shall be entilled to refy on ihe same |ast registared

32. Interpretation
{a) In construing this Agreement unless the context otherwise requires words denoting the singular shall includz the plural and vice versa and words denoting the
masculine shall include the feminine andfor neuter and vice varsa
{b) Marginal notes are inserted for convenience of reference only and shall be ignored in the construction of this Agreement

33. Joint Account
IM/e agree that when there is more than one account holder in any one Gold Account. the account helders” obligations and llabilitles are joint and several

34. Exclusion of Llabifity

341 IWe agrae that except in Lhe case of your negligence of willu! misconduct, to the fitest extent permissibie pursuani to applicable laws, you shall not be liable for
1aking or omitting to take any action In relation to any matter herein including the following
(a} the operation of the Gold Acceunt and your provision of dealing, safekeeping and other services pursuant to the provisions of the QCBC Terms

& Conditions for All Accounts and Related Services (*Terms and Conditions®),

(i} your abiity to account for any lransaction is restricted or atfected for reason beyond your contral,
{¢) any actions or amisslons of any custodian ar counterparty involved in any lransactions, and
{d} lor any damage to any terminal or related facilities used by mefus or any loss of carruplion of any data In eannection with the operation of Internet

342 Except in the case of your negligence or wilful misconduct, you shall not be liable tor any delay of failure to petiorm any obligation on your part or fer any losses
caused directly or indirectly by any conditions or circumstances over which it daes not have direct control including but not limited to government restrichion, exchange
of tmarket rulings, suspension of tiading, failure of electionic or mechanical equipmenl or communicalion lines, telephone or other intercennest problems.
unauthorized access, Lheft, war {whether declared or nol), severe weather, earthquakes and strikes.

35. Law
‘The laws of the Hong Keng Special Administrative Reglon shall govern and be applicable to this Agreement, the Gold Account(s) and all transactions In conneclion
therewith and subject to the non-exclusive jurisdiction of the Courls of Hong Kang.

I"We have read and understood any malerials provided to melus in refation to the Gold Account (mctudmg witheut I:mﬂatmn thig Agreemant the Rules, he Terms and
Conditions, the Principal Brechure for ihe Product and the Product Key Facts Stalemant for the Preduct), in parth . the risk 1 therein and fully
underslood such statement for the time balng in force shafl be part of the terms and cordilions governing the Goid Accounl, e also agree to observe and to be baund by
the terms and conditions of this Agreement and the Rules.

Date this. - - e e woodayoflo L . ... 20
Witnessed by Signed by

(Swgﬁature erIIness) ' (Signalufe ol AIC htﬁder}

Name .. . . .. L ID Card No./Passport No
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. The Bank reserves the right to terminate the Gold Account (a) in good faith and in a commercially reasonable

manner without the consent of the customer with at least 1 month's peior written notice to the custemer; (b)
immediately without notice to the customer or the consent of the customer upon any material breach of the
terms and conditions set out in these Rules and/or the Agreement committed by the customer; or (c)
immediately without notice to the customer or the conseni of the customer if there is any change of law which
prohibits or renders illegal the maintenance ar operation of the Gold Account and/or the terms and conditions
set out in these Rules andfor the Agreement or any part thereof.

. The customer must notify the Banlk in writing of any change of address or other pertinent particulars recorded

with the Bank otherwise the Bank will rely on the same last registered with the Bank as true and accurate.

. No provision in these rules shall aperate so as to exclude or restrict any liability of the Bank, the exclusion or

restriction of which is prohibited by the applicable Jaws and regulations.

. Ifany or part of the provision hereof is or becomes illegal, invalid or unenforceable in any respect under the

laws of any jurisdiction, neither the legality, validity or enforceability of the remaining pmvis.ions hexe_ofnor
the legality, validity or enforceability of such provisions under the laws of any other jurisdiction shall in any
way be affected or impaired thereby.

All Gold Accounts, service charges and other matters relating thereto, shall be governed by the applicable
laws of Hong Kong and by the Bank’s by-laws, regulations and practices, from time to time at the Bank’s
gole and absolute discretion (acting in good faith and in a4 commercially reasonable maoner) amend, enact or
adopt, brought to the attention of the customer by giving [ month's prior written notice thereof to the
custorner by mail at their last address registered with the Bank or other means 2s the Bank thinks fit,

FPUTS 3500 41208 55
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. RULES FOR 9999 GOLD PASSBOOK ACCOUNT

In opening 2 9999 Gold Passbook Account ("Gold Account™), the custonter is required r.o‘comp]etc and file
the spaciten signature card with the Bank, and agrees to be bound by the terms and conditicns of the 9999
Gold Passhook Account Agreement (“Agrecment™) and the fallowing rules.

On the opening of a Gold Account, a passbook will be issued to the customer to record all transnctions
through the Gold Account, After the Gold Account is opened, the customer shall duly execute any document
andfor provide any information as the Bank deems necessary upon the Bank’s reasonable request from time
to time.

All passbooks issued to the customers are property of the Bank. Consequently the Bank may request the
customer to repurn all passbooks issued upon the closing of the customer’s Gold Account.

Balance in the Gold Account is simply a record showing the guantity of the account units (“Account Units™
¢ach representing a notional quantity of | tacl of 5-tacl gold bars with fineness 99.99% (“Reference Asset™
maintained by the customer with the Bank. No interest will be acerued to this account, :

All units recorded in the passbook are in *Tael(s)’ and the minimum quantity for any transaction is one tenth
ol an Account Unit,

The Bank's records as to the transactions relating to the customer’s Gold Account and the quantity of the
belance of the Account Units outstanding under the Gold Account shall be conclusive aad binding on the
customer (save and except manifest error and unauthotized transactions arising from the Bank’s wilful
default, negligence or dishonest acis) whether or not such transactions and/or belance hive been entered in
the passbook of the Gold Account,

Save for those transactiens specifically and expressly allowed under the Agreement or otherwise agreed to by
the Bank, the passbook issued to the customer must be presented to the Bank over the counter for every
transaction.

The customer is requested to cxamine the passbook after each transaction before leaving the counter to ensure
that appropriate cntry has been made therein,

The balance of the Gold Account and the pusshook issued to the customer are not transferable or negotiable
and cannot be pledged or charged or otherwise encumbered save and except under the applicable provision of
the Agreement or with the consent of the Bank,

Any purchasefsale of Account Units made by the Bank with a person producing the passbook end-a
purchase/salc order purporting 1o have been signed by the custamer shall have the same effect as if made by
the customer personally and will absolve the bank from all liabilities (save aud except reasonably foreseeable
and direct loss or damage caused directly and solely by the negligence or wilful defauit of the Bank or its
employees in the course of employment) to the customer or to aiy other party. Other than taking reasonably
practicable steps as the Bank considers apprapriate, the Bank shall have no further obligation fo verify the
identity or authority of the person wha places the purchase/sale order.

No physical delivery of the Reference Asset wilk be mads by the Bank,

Passbocks should be kept in & place of security under lock aod key. In the event of the loss of a passhook,
immediate written notice must be given to the Bank.

All transactions purportedly made with the customer after the loss of the passhook but prior to actual receipt
by the Bank of notice in writing of loss of the passbook shal! be binding on the customer and the Bank shall
not be liable for any loss and/or damages of the customer therefor,

The Bank will issuc 2 new passbook against 2 properly signed indemnity by a person approved by the Bank
and after thorough search and inquiry have been made and on such other terms and conditions as the Bank
shall think fit to impose. A charge for issuing a new passbook may be made at the Bank’s discretion.

The Bank reserves the right to terminate or withdraw the quthorization by the Sceurities and Fumures
Commission of the Gold Passbook Account in good faith and in a commercially reasonable manner withaut
the consent of the customer with at least 3 months’ prior written notice (setting out the reason(s) and the
relevant details and subject to prior approval from the Securities and Futures Commission) to the customer,
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