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Key Facts Statement (KFS) for Fixed Loan
Insurance Premium or Policy Financing
Dec 2023

This product is a fixed loan.

This KFS provides you with indicative information about interest, fees
and charges of this product. Please refer to our offer letter for the
final terms of your fixed loan.

Interest Rates and Interest Charges

Annualised Interest - :
HKD Fixed Loan USD Fixed Loan
Rate
Minimum HKD1,170,000 USD150,000
loan amount
Loan Tenor 12-month?
Annualised | 3-month HIBORY+ 1.75% p.a. | (a) 1-month Cost of Funds? +
interest rate 1.70% p.a.; or
(b) 3-month Cost of Funds? +
1.70% p.a.

Aextendable upon the OCBC Bank (Hong Kong) Limited (the “Bank”)’s sole discretion

e  The Hong Kong Interbank Offered Rate (HIBOR) and The Bank’s Cost of Funds
may move up or down, customers should pay attention to the risk caused by the
fluctuation of the rates.

Annualised Overdue/ | Overdue payment of any sums shall be subject to an overdue/default interest
Default Interest Rate chargeable at 8% per annum over the Bank’s HKD Prime Lending rate® (for facilities in
Hong Kong dollars) or 8% per annum over the interest rate currently charged for the
facilities (for facilities in any currencies other than Hong Kong dollars) or such other
rate(s) as determined by the Bank from time to time at the Bank’s absolute discretion,
from the date of default to the date of actual payment with a minimum charge of HK$100
or US$ 20. Default interest shall be calculated daily on any sums due but not paid which

is on a simple basis.

1HIBOR means the Hong Kong Interbank Offered Rate (with reference to the relevant rate published by The Hong Kong Association of Banks
rounded up to the nearest 2 decimal places) for Hong Kong Dollars quoted by the Bank. As at 14 Dec 2023, the Bank’s 3-month HIBOR is 5.35%.

2The Bank’s “Cost of Funds” (CoF) means, in respect of any currency, the interest rate as conclusively determined by us from time to time at
the Bank’s sole and absolute discretion as the Bank’s cost of funds for that currency and the specific product, and the Bank’s determination and
discretion shall be conclusive and binding on you.

3The Bank’s “Prime Lending Rate” means the interest rate which the Bank at its sole and absolute discretion announces or applies from time to
time as its Prime Lending Rate or prime rate for lending Hong Kong dollars or such other currency as stated in the banking facility letter.

For example:

As at 14 Dec 2023, the Bank’s 1-month CoF USD and 3-month CoF USD are 5.67% p.a. and 5.69% p.a. respectively.

Annualized interest rate based on the Bank’s 1-month CoF USD is 1.70% p.a. + 5.67% p.a. = 7.37% p.a.

(All the rates listed herein are for reference only. Please refer to the Bank’s offer letter for the final terms of your fixed loan. Please contact our
branch staff for the Bank’s latest CoF.)



Fees and Charges

Handling Fee Not Applicable

Late Payment Fee Not Applicable

and Charge

Prepayment / Early Full or partial prepayment of the loan before its final due day is only acceptable subject
Settlement/ to the borrower giving the Bank one month’s prior written notice or payment of a
Redem ption Fee prepayment fee equal to an amount of one-month interest in-lieu of notice. If the loan is

fully repaid within the cooling-off period of the insurance policy during which the
insurance policy is cancelled, the full prepayment fee (if any) could be waived upon
receipt of evidence issued by the insurer to the Bank’s satisfaction of the effective
cancellation of the Insurance Policy.

Returned Cheque/ Not Applicable
Rejected Autopay
Charge

Additional Information

1. The interest rates, terms and conditions above-mentioned are for reference only and may be subject to change

from time to time by the Bank. Please refer to the Bank’s offer letter for the final terms of your fixed loan.

2. The list of life insurance policy acceptable as collateral and the percentage of advance are determined by the
Bank and subject to change at its sole and absolute discretion from time to time without prior notice. The
insurance policy will be assigned to the Bank, which means all proceeds and other monies payable under the
insurance policy, including but not limited to the cash surrender value and any dividends that may be declared
upon the insurance policy from time to time, are to be paid to the Bank first, and any changes or amendment to
the insurance policy are subject to the Bank's prior written consent.

3. If there is any conflict or discrepancy between the Chinese and the English versions, the English version shall

prevail.

Reminder: “To borrow or not to borrow? Borrow only if you can repay!”
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