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OUNCE GOLD PASSBOOK ACCOUNT AGREEMENT

To: OCBC BANK (HONG KONG) LIMITED {"Bank” }
HONG KGNG.
Dear Sirs,

[:‘We (ne undersigned. .

hereby !eque51 and authonze yau rrcm ume to hme al mylaur dlrectmn to open 5uch Ounce Gold Passboak Accounl or Accounts ("Gold Accounl yin such name(s) as may be
specilied by mefus and acceptable to you subject Lo the (ollowing terms and conditions.-

1. Purpose
1A may from time to lime purchase from andfor sell to you acceunt Lnits [*Account Uinis*) each representing a notional quantity of 1 gunde of Lote London Gold wilh
fineness of nol fess than 89 6% ("Reference Asset’) under the Gald Account ang any balance of the Account Units for the time being purchased but not yet re-sald by
mefus shall be recorded in the Gold Account as owing and due by you 1o me/us and dealt with on the terms and conditions as provided herelnafter

I

. Account Opening Formalities
To apen 2 Gold Acceunt, liwe shall on yout request duly execute and give to you such mandate [if any), specimen signalure card and any other document(s) required by
you for the operation of the Golg Account. Upon the due completion and delivery to you of such documenls, a passbock will be issued to me/us to record entries of all
transactions through myfour agcount fer myfour reference After the Golg Acceunl Is opened, liwe shall duly execute any document and/or provide any Information as you
deem necessary upon your reasonable request fram time to time.

L

Closure

{8)  You shall be enlilted 1o terminate or withdraw Ihe authorization by the Securities and Futures Commission of the Gold Passbaok Account ("Product™) in good faith and
in a commercially reassnable manner withoul myfour cansent wilh at lgast 3 menths’ prior wrillen notice (selting out the reason(s) and the relevanl details and subject
ta prior approval from the Securities and Futures Commission) to mefus

(b) Upon any material breach of the terms and conditions of this Agreement and/or the rules governing the Gold Account (*Rules”} committed by mefus, you shall be
entilled to Immediately without hatice or consent of mefus tarminate my/our Gold Account,

(6] You shall be entilled o terminate my/our Gold Actount in goed faith and in a commercially reasanable manner without my/our consent with at least 1 month's prior
weritten notice o mefus

(d)  If there is any change of law which prohibits of renders illegal tha maintenance or eperation of the Gokd Account andler the terms and conditions of this Agreement
and/or lhe Rules or any part thereof. you shall be entitled to immediately without notice or cansent of mefus terminate myfour Geld Account.

Once the Gold Actount Is closed, you shall sell all the Account Uinits for the time being recerded in my/our Geld Account ta be due by you to me/us as if an instruction for

sale as provided in Clauses 15 to 20 hereinafter had been given by mefus and recelved by you and 1he proceeds of such sale shall be credded to myfour exisling

designated accoun! or establish an account i my/our name{s} and my/our Gold Account shali be closed and this Agreement shall be terminated and of no further effect,

~

. Additional Accounts
|ANe may open more than one Gold Account pravided that each saparate Gold Account is distinetly Identifiable In mannar as you shall require. This Agreement shall be
binging on mefus on all Gold Account or Accounts now of at any time hereatier from time 1o lime 1o be opened by mefus with you

n

. Account governed by Agreement & Rules
The Gold Atcount shall be governad by and subject to the lerms and conditions set cut in this Agreement and the mandate (i any) thereof logether with the Rules
determined by you for the time being currently In foree and Ihwe hereby agree to be absolutely and conclusively bound by such Rules provided always that if there is any
conflict between the said Rules and the tarms and conditions set out in this Agreement, the terms and condilions of this Agreement shall prevail. The initial set of Rules Is
ptinted on the passbook.

8. Bank Record Conclusive
Your books and records as to the lransaciions relating te myfour Gold Account and the guantity of Account Units for the time belng owing and due by you to me/us under
myfour Gold Account concerned shall be conclusive and binding on me/us {save and excepl manifest error andfor unaulharised transaction arising from your willul default,
negligence or dishonest acts) whether of not such transattions and/or balance have bean entered on the passbock of the Gold Account concerned provided always that
subject to the loregeing, Iiwe shall be bound by and shall nat be enlitted to dispule andfor te-open any entry In the passbook

-

.« Amendments

It is hereby expressly agreed that you shall be eniitied from tlrne to time and at such time at your sole and absolute discretion (acting in good faith and in a commergially
reasonable manner) without the consent of mefus to raptacel mend andor delete any or all of Lhe terms. and conditions of this Agraemant andfor the
Rules for the time being in force (whelher or not printed in the p ) and such viner diti nent andfer deletion shall be conclusively
and abselutely binding on mafys as from their effective day if 1 month's pnor written notice thereof shall be given to mefus by mail at myfour |ast address registered with
you or other meang as you Lhink [it, and shall be binding on mefus if Iiwe continue 1o mantain account with you afier the effective date thereol. Provided atways thal (a)
such notice shall specify the day on which such revisior dditionfamendment andfor deletian shall 1ake effect and {b) IWe shall nat have closed
myfour Gold Aecount prior 1o the effective date se speclred in such nefice

-3

, Order for Purchase
Subject to he provisions of this Agreement, you may from time to time sell to mefus at lzast 0.1 Agcount Unit or its integrated mulliples pursuant to myfour purchase
ordet{s) In accordance with the provisians of this Agreement and thereupon, you shall record in myfour Gold Account Lhe quantity of Account Units so purchased by meius
as ewing and due by you to mefus

@

. Bank’s Selling Pice & Payment
The price per Acceunt Unit at which each purchase will be made by mefus shall be the selling price of a quantily of the Reference Assel equal to one Aczount Unit as
quoled by you to mefus at (he time of the placement of the purchase order. The selling price 50 quoted shall be equal to (i} the prevalling selling price of Lhe relevant
quantity of Loce London Gold {as queted by the {.ongon Bullion Market Association {"LBMA”) in cunce}, and where such price is net quoled in the same currency as the
denominated currensy of the Gofd Account, converted into such denominated currency at the prevailing exchange rate between United States dollar and Hong Kong dollar
plus (i) your profit margins. A putchase will be made guring the business day ("business day” In this Agreement shall mean the normal business hours on a calendar day
excluding Saturdays, Sundays and public helidays) when you shall be cpened Lo the public to conduct banking business as defined In the Banking Ordinance {Cap 156 of
the Laws of Hong Kong) on receipt of myfour purchase order in such form as you shall from time to time prescribe and a purchase order will anly be accepied by you it
placed by mefus on & business day. Setllement for a purchase shall be completed by (i) an immediate cirect debit of my/our current or saving account with you in the
currency in which your Gold Account is denominated fii} in such ether manners as you may think fit ang this Agraemeant iegether with the duly exacuted purchase order
shall be conclusive aulhority for you to make such debit to myfour account or accounts. it is expressly agreed that in the event of there being insufficient fund in myfour
designated atcount or in case of sefllement made by olher manners upon receipt of nolice of nen-payment the Bank shall be entitled either nol to effect the purchase order
or execute the purchase order and claim for the shortfall togelner with costs if any arsing fram such purchase |AWe understand and agree that if |ive deposit chegue(s)
inta myfour designated account, myfour purchase order shall be efected only if my/our cheque(s) has been cleared.

10, Handling Fee
{We agree thal you shal be entitled to presctibe, from time 1o time, fees and charges payabie in respect of the Gold Account subject to 1 manth's prior vaitten notice (or
any variation of such fees and charges, which shall be given to mefus by mail at my/our last address registered with you or olher means as you lhink fit, and shall be
binding on me/us if Iiwe continue to maintain account with you after the effective date (hereol

11. Risk
1Me recognize and acknowledge that the gold market is volalile and that there is the possibility that a loss wll be incurred frem an invesiment in the Reference Asset and
that a Geld Account does rot represent a depasit of meney and provides no yield of interest



12. Customer's Acknowledgement

IAWe hereby expressly acknowledge and agree the following as express conditions of this Agreement in relatien to any and all of the Account Units purchased In

accardance wilh Ihis Agreement unde? a Gold Ascount and recorded therein:-

(2) You shall net be under any duty andfor liability in any circumstances lo apprapriate, sel aside ancfor allol any gold for the lime being andfor from time to time he'd by
you to mefus and or any of myfour Gold Accound and Ifwe shall have no right and at ne lime ba enlitled {0 demand andfor request such appropriation setling aside and
or aliglment

(b) You shall not be deemed howsaever to be a ballee andfor trustee of mefus in relation to any or all of the Account Units for the time being owing and due by you to
mefus in a Gold Account. Further, you shall be enlitled Lo pocl and mingle tegether any Aceounl Units held by you for the ime being for convenlence of salekeeping ar
otherwise and to deal wilh and dispose of al your sole and absolute discretion and for your own benefit any part or parts thereof not for the time being approptiated
exclusively and specifically to my/our Gold Accauni(s)

{e) Yaur liability under this Agreement for any Account Unils purchased by metus and recorded as owing and due by you to mefus in a Gold Accounl shall be absolutaly
and conelusively discharged if setllement has been made in any or all of the following manners -

{i) in accordance with Clauses 45, 16 and 17 of this Agreement, you purchase back from mefus guch Account Units, and
fii) in accordance with Clause 18, you pay andior credit the proceeds thereof

{d) The operation of a Gold Accaunt shall be restricted to purchase from and sales to you of Account Units under or through the Gold Account concerned and if liwe wish to
close the same. Iiwe am/are only entitled so to do by selling all the Account Units thergin to you at the purchase price as shall be quoted by you at the time of such sale
and recerving the proceeds of sale thereol in the cutrency in which your Gold Account is deneminaled in accordance with the provisions hereof.

13. No Physlcal DellveryfQuantity of Dallvery
Wilhout prejudice to Clause 12 hersinabove, lwe understand Lhat physical delivery of the Reference Asset will not be made by you. IAVe shall not be entitled to demand
any physical defivery of the Reference Asset in the Gold Account from you

14, Zoro Batance
e acknowledge and agree that myour Geld Account shall be clesed by you withoul consenl of mefus wilh at least 1 month's pricr written notice to mefus if the balance
of myleur Gold Account is zero for a period of six continuaus manths.

15, Sale & Order for Sale
The sale of Account Units for the lime being in my/our Gold Acsount shall be made to you per myfour instructions in such form as you shal from time to time prescribe and
will only be accepted by you if placed by mefus an a business day Such form shall include, wilhout Emitation to the generality of the foregoing, the Gold Account
designation and the number of Account Units te be sold,

16, Execution of Drder for Sale
The due execulion by mefus of an instruction to sell shall be irevacable once received by you and the content of the detail completed on such form shall be conclusive
evidence as to the numbser of Accounl Units to be sald.

17. Bank’s Purchase Price
Each sale by mefus 1o you of the Account Units in a Gold Account shall be at the purchase price guoted by you to me/us at the lime of such ransaction. The purchase
price so quoled shall be equal to (1} the prevailing purchase price of the relevant guantily of Loce Londen Gold {as queted by the LBMA In ounce), and where such price is
not quoled in the same currency as the denominated currency of the Gold Account, converted Inlo such deneminated currency at the prevaliing exchange rale between
United Slales dallar and Heng Keng doliar less (i) your profit margins  IAWVe agree that you may make any adjustments at your sole and absolte discrelion to ensure the
spread between Lhe sefling price and the purchasa price of the Account Unit at lhe same time will net be in excess of the spread refeired to in the Principal Brochure for the
Produgt.

18. Proceeds of Sale
The procseds of any sale of Accourt Unis shall be paid to me/us an the same business day as execution of the sale order by way of direct credit to myfour current or
savings account with you designated by me/us in the currency in which your Gold Account is denominated of in such other manners Iiwe may mstruct.

19. Irrevocable Order/uantity of Purchase & Sale
Each purchase or sale order shall be irrevocable and for-
{a) notless than ONE TENTH (1710) of an Account Unit; or
{t)  quantlies in whole multiples of one tenth of an Account Unit,

20, No Qversold Permitted
The maximum ameunt of Account Units that can be sold by mefus will be limited to the aclual bafance of the Account Unils for the time being held tn my/our Gold Account
as recorded in yolr books and records, so thal no Account Units shall be oversold by mefus and mylour Gold Account shall never be allowed to show any oversold
balance.

21, Death or Incapacity
In the event of the death or fegal disability of me/us or any of us, a sale arder signed by myfour or any of our parsonal or ather legal representative will only be accepted er
acted upen by you upen delivery to your office of the order and such documentary and/or cther evidence as you may deem requisite and thereafter you will execute such
sale order as may be requesled by such rep in with the terms and conditions of this Agreement.

22. Indemnity
*You shall be enlitied 1o employ oulside debt esllecling agency andfor institutian to cellect any of all sums due but unpaid by me/us and for so doing, e shall be cbliged to
pay you for all reasonable amount of costs and expenses reasonably incurred by you in employing such outside debt collection agency or its neminaled agent and all
legal fees and ments incurred by you In recovery thereal, if any.

23, Right to Combine Accounts

In 1he event of default by me/us to comply wilh 1his Agreement or after due notice has been given lo me/us by you or any alher company of the OCBC Bank

Group belng the parent or any subsidiary or asscciate company of OCBC Bank (Hong Kong) Limited Including each such company's successars and asslgns (‘Bank Graup

Company”} of myfour aulstanding liability to you or any Bank Group Company and lAwe failed to remedy the situation within: a reasonable perlod or a pelition in bankruptoy

is filed by or against mefus, you o any Bank Greup Company shall have the right, which is in additien te any right of set-off er olher general lien ar simifar right to which you

ar any Bank Group Company may be enlitled in law, and is hereby atthotized at any time and from time to time hereafter and, if siluation warrants, wilholt notice to mefus:

(a) o combine or consalidate all or any of myfour accounts {whether curent, savings. time deposi, gald passbook account of any olher nature and whether or not
matured or due and payable or subject to any notice or nat} with yau or any Bank Group Company whatsaever and wherever situated for the purpose of setting off or
transferring any sum cof sums stanging o the credit of any one or more of sush actounts in or lowards satisfaction of any of myfeur llabifilles to you or any Bank
Group Company oh any cther account or in any other respect whether such liabilities be present or future, actual or contingent, primary or colfateral and joint or
several {ingluding but rot limited te any or all sum or sums dug by mefus to you of any Bank Graup Cempany. In the case of a joinl aceount, you or any Bank Group
Company may exercise the rights in this ¢lause and apply any credit balance on such [oint account in or lewards satistaction of any indebledness owed to you or any
Bank Group Company by ene or more of the holders of such join{ account.

{b] You or any Bank Group Company may al any time at yolr sole and absolute discretion sell or convert into meney all or any of the Relerence Assel for the time being
2t the time of the sat off or combination of accounts recarded in myfour Gold Account to be owing and due by you of any Bank Group Company to melus at the
quated purchase price as provided In Clause 47 above as if a sale qrder thereof had been placed with you or any Bank Group Company in aseordance with Clause
15 to 20 herelnabove.

24. Right to Earmark Gold Account as Security

In addilion to and withaut prejudice to Clause 23 hereinabave, lhve hereby agres that you shall be at liberty and are hereby authorized to withhold andfor earmark from lime
to tima without myfour prior knowledge or consent so much of the Aceount Units for the time being recorded in mylour Gold Account to be owing and due by you to mefus
a5 you may &t yaur sdle and absolute discretion think fil as security far the payment of any or all monles and / or liabllities owing of payable by mefus to yeu andfer any
Bank Group Cempany on any other account or accounts howaoever (whelher actual or contingent, joint of several) and if lwe shall fail to pay lo you any amount due but
unpaid by mefus to yeu as demanded, you shall be entitied to sell at such time or times as yol may al your sole and absolute discretion think it all or so much of the
Account Units in myfour Gold Ageount at the (heh quoled purchase price as provided in Clause 17 as if an instruction for sale had been received from me/Us in accordance
with Clauses 15 to 20 hereinabove and apply the proceeds of sale to discharge the whole or any part of such of myfour liability to you andtor any Bank Group Company as
aloresaid akter first discharging all expenses incurred by you in effecting any such sale
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25, Privacy Qedinance Notice and Consent

{a) e confirm Lhat the above infarmaticn is true and corfect and authorize the Bank to communicate and to exchange such information with whatever sources ihe Bank
may consider appropriale for the purpose of vendying the same

{b} We understand thal you andier Agents may not be able to provide service to medus if Kwe fail 1o provide any information requesied by you andfer Agents.

{£) Ve agree ta quote myfour ID Card/Passport No(s) whenever it becomes necessary 1o identify me/us aver the phone

{9} 1/We understand the contents of OCBC Bank Group — Notice te Customers and Clher Individuals refating to the Personal Data {Privacy) Ordinance (Cap
486 of the Laws of Hong Kong) {'PDPO") obtained from staff of your Bank

{e} It you transfer any such Personal Data, delails or infermation Lo any service provider [whether situaled In of outside ihe Hong Kong Special Administrative Region for
the purpose ol dala processing or providing any service on behalf of you to mefus and the service provider is situaled outsikde Hong Kong in an area where there are
lass stringent data profection laws, you will impose en the service provider confidentiality undertakings substantially simifat to the requi s of the data p lon
laws in Hong Kang In any event, you will remain responsible for ensuring the confidentiality of such Personal Data, details and information.

(I} IWe acknowledge and agree that ali personal data relating to mefus ("Dala’) may be used by your Bank Jor such purposes and disclesad Lo such persons In accordance
with {i} OCBC Bank Group - Netice 1o Cust and Other Individuals relaling to the PDPO; ar (ii} the prescribed consent given by mefus from lime to
time. 1AVe also agree that your Bank may transfer the Data outside the Hong Kong Special Administrative Region, use the Data and such olher personal data and
informalion relaling to me/us te cendust matching procedures (as defined in the PDPQ) and lor internal credi risk management and betler group-wide account serving,
and any purposes relating thereto and to provide banker's or credit references In respect of mefus {if any). IWe agree that your Bank may from time 1o time obtain
myfour Infarmation from any third party(les). including but not imited to the credit review report{s) from credit relerence agencyfies) {if any)

{g) IAVe may at any time in accordance with the POPQO {a) check whether you hold data about mefus and have aecess to such data upen paying such fees as may be
imposed by you; {b) require you to correct any data relating to mefus which is inaccurate, (o) ascertain your policies and practices in relation to personal data, (d)
request you lo inform mefus of the items of dala which are roulinely disclosed to a credit reference agency and In the evenl of default to a debt collection agency; (€]
request you te pravide mefus with further information te enable the making of an access and correction request to the relevant credit reference agency or debt
collection agancy; and {f) require you to cease using my/our personal data for your markeling purposes without charge.

(h) |AMe agree that the Bank may mail marketing ials to myfaur cor address. IWe acknowledge ang undersiand that Ihwe have the right ta request the
Bank, without charge to mefus, to cease using the Data for direct marketing purposes. |Awve agree to notify the Bank in wriling if Ihwe wish to make such request.

26, Not Covered by the Invastor Cempensatien Fund
The Gold Acceunt is not listed an any stock exchange and Is not covered by the Investor Compensation Fund under the
571 of the Laws of Hang Kong) In Hong Kong

and Futures Ordinance (Cap

27. Not Peotected by the Depesit Protection Scheme

IWe acknowledge and understand hat notwilhstanding anything to the contrary which may be contalned hereln of In any olher refaled documents or farms,

{a)  any deposit menlioned herein or in any olher refated documents or forms; or

(p)  any other terms used herein or in any other related documents or ferms which may be commonly or legally referred to as depaosits (ineluding, without limitation, any
prmcipal proceeds, cash, fund, money, amount, sum of credit balance In or on any account of whalsoever nature of howsoever and wheresoever held as margin or

Il | or for wt jy, isfare not protected deposit{s) as defined in the Deposit Protection Scheme Crdinance (Cap 581 of the Laws of Hong Kong) &8

amended from time to time ( DPSO’] and isfare nol protected by the Deposit Protection Scheme established under the DPSO  IWe understand and confirm that the
foregeing is not and shall not, in any way, affect any of the Bank's righls and myfour obligations hereundet of under any other related documents or forms or al law
Deposit includes any part and any kind of il,

28. Ne Deposit of Bulllen Acceptad
iWe hereby expressly agree that no gold bullion of lhe same fineness or of any kind shali be delivered 1o you physically for deposit to myfour Gold Account and
acknowizdge that you shall be entitied to reject such depasit.

20. Suspenslan of Trading
Notwithstanding any provisions to the centrary and/or any express or implied duty or obligation on yaur par, it is hereby expressly agreed that you shal be entitled not 1o
accept any instruclion for sale or purchase of Account Unils andfor to quete any price in the period during which (he LBMA shall suspend trading in geld en any greund as
determingd by it

30. Neticas
Any notice required to be given hereunder or request, demand other i under this Ag 1t or in connection herewilh may be given by telex, by persenal
delivery or by sending Ihe same through the post via pre-paid envelope and airmail in respect of any overseas address addressed {o mafus at myfour (ast Khewn address.
and any notice request, demand andfor communication so given shall be deemed to have been duly served on and received by mefus (3} al the time of delivery if by
personal defivery; and (b} on the following day afler the day on which it was posted or telexed if by post or telex and it is hereby expressly agreed that if by post, such
notice request demand and/or communication shafl be deemed duly served and received, ils subsequent return by post undelivared notwithstanding.

M, Address
1AWe must notity you in writing of any change of address or olher pertinent particulars recorded wilh you otherwise you shall be enlitied to rely on the same lasl registered
with you as true and accurate.

22. Interpretation
(8) In construing this Agreemant unless the context otherwise requires werds denating the singular shall inglude the plural and vice versa and words denoting the
masculine shall inciude the feminine and/or neuter and vice versa
(5] Marginal notes are inserted for convenience of reference only and shall be Ignored In the construction of this Agreement

33. Jeint Account
IAte agres that when there is more than ane account holder in any ong Gold Ascount, Ihe account holders’ obligalions and liabilities are joint and several.

34, Exclusion of Liabllity
341 tWe agree that exeept in the case of your negligence or wilful misconduct, te the fullest extent permmesible pursuant ta applicable faws, you shall rot be liable for
taking or omitting to take any action in relation to any matter herein including the following,
[a) the eperation of the Gold Account and your provision of dealing, safekeeping and other services pursuant to the provisions of the OCBC 8ank Terms
& Conditions for All Accounts and Related Services ("Terms and Conditions’);
[b) your abilty to account for any iransaction Is restricled or affected lfor reason beyond your control;
[e) any actions or omissions of any custodian or ceunterpary involved in any transactions; and
(d} for any damage to any terminal or related facilities used by mefus or any loss or comruption of any data in cannection with the operation of Internel.

34 2 Except in the case of your negligence or wilful mlscendud you shall not be liable for any delay of failure to perform any obligation on your part or for any losses
caused directly or y by any over which &t does nol have direct control including but nol limiled to government restiriclion,
exchange or market rulings, suspension of lradmg failure of electrgnic or mechanical or cemmunication lines, or olher interconnect problems,
unauthorized access, theft, war (whether declared or not), severe wealher, earlhquakes and strikes.

35. Law
The laws of the Hong Kong Special Administralive Region shall govern and be applicable to this Agreement, the Gold Accountis) and all transagtions in ecnnectlon
therawilh and subject te the nen-exclusive jurisdiction of the Courls of Hong Kong

IANe have read and understood any materials provided to mefus in relation to the Gold Account {including without limitation, this Agreement. Ihe Rules, the Terms and
Condilions. the Principal Brachure for the Product and the Producl Key Facts Statement for the Praduct). in particular. the risk disclosure stalement contained therein and fully
understoed such statement for the time being m force shall be part ef the terms and conditions governing the Gold Account. IAWe also agree to observe and to be bound by
the terms and conditions of this Agreemant and the Rufes.

Date Lhis, . . day of . . . 20



Witnessed by: Signed by

[Signature of Witness) ' (Slgnature of AC holder)

Name o . . e ID Card No./Passpont No. ... . .

For bank use only

Checked by Initial

Approved by [nitial
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. The Bank reserves the right to terminate the Gold Account (a) in goed faith and in a commercially rezsonable

manoer without the consent of the customer with at least 1 month®s prior written notice to the customer; (b)
immediately without notice to the customer or the consent of the customer upon any materiat breach of the
terms and conditions set out in these Rules and/or the Agreement committed by the customer; or (o)
immediately without notice to the customer or the consent of the customer if there is any change of law which
prohibits or renders illegal the maintenance or operation of the Gold Account and/or the terms and conditions
set out in these Rules and/or the Agreement or any part thereof.

The custemer must notify the Benk in writing of any change of address or other pertinent particulars recorded
with the Bank otherwise the Bank will rely on the same last registered with the Bank as true and accurate,

. No provision in these nules shall aperate go as to exclzde or restrict any linbility of the Rank, the exclusion or

restriction of which is prohibited by the appliceble laws and regulations.

. If any or part of the provision hereof is ot becornes illegal, invatid or unenforceable in any respsct under the

laws of any jurisdiction, neither the legality, validity or enforceability of the remaining provistons hereof nor
the legality, validity or enforceability of such provisions nnder the laws of any other jurisdiction shall in any
way be affected or impaired thereby.

All Gold Accounts, service charges and other matters relating thereto, shell be governed by the applicable
laws of Hong Kong and by the Bank’s by-laws, regulations and practices, from time to time at the Bank’s
sole and absolute discretion: (acting in good faith and in a commercially reasonable manner) smerd, enact or
adopt, brought to ihe attention of the customer by piving 1 month's prer writlen notice thereof to the
customer by mail at their last address registered with the Bank or other means as the Bank thinks fit.
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RULES FOR OUNCE GOLD PASSBOOK ACCQUNT

L

10,

In cpening an Quace Gold Passhook Account (“Gold Account™), the custemer is required to complete and file
the specimen signature card with the Bank, and agrees to be beund by the terms end conditions of the Ounce
Gold Passbook Acsount Agreement (“Apteement™ and the following rules,

On the opening of a Gold Account, a passbook will be issued to the sustomer to record all transactions
through the Gold Accouat. After the Gold Accouat is opened, the customer shall duly execute any document
and/or provide any information as the Bank deems necessary upon the Bank's reesonable request from time
to time. .

Al passbooks Issued to the customers are property of the Bank. Conseguently the Bank may request the
customer to return all passbooks issued upen the closing of the customer’s Gold Account.

Balance in the Gold Account is simply a record showing the quantity of the account units (“Account Units”)
eack representing a notional quantity of 1 ounce of Loco London Gold with fineness of aot less than 99.5%
{“Reference Asset”) maintained by the customer with the Bank. No interest will be accrued to this account,

All units recorded in the passbook are in ounce and the minimum quantity for any transaction is one tenth of
an Account Unit, -
The Bank’s records as to the transactions relating to the customer's Gold Account and the quantity of the
balance of the Account Unifs outstanding under the Gold Account shall be conclusive and binding on the
customer (save and except menifest error and unauthorized trensactions arising from the Bank's wilful
default, negligence or dishonest acts) whether or not such transactions and/or balance have been catered in
the passhook of the Gold Account.

Save for those transactions speeifically end expressly allowed under the Agreement or otherwise agreed to by
the Bank, the passbook issued to the customer must be preseated to the Bank over the counter for every
transaction.

The customer is requested to examine the passbook afier cach transaction before leaving the counter ta cnsure
that appropriate entry has been made therein.

The balance of the Gold Account and ¢he passbook issued to the customer are not transferable or negotiable
and cannot be pledged or charged or otherwise encumbered save and except under the applicable provision of
the Agreement or with the consent of the Bank.

Any purchasefsale of Account Units made by the Bank with a person producing the passbock and &
purchase/sale order parporting to have been signed by the customer shall have the same effect as if made by
the customer personally and will absolve the bank from all liabilities {save and except reasonably foreseeable
and direct loss or damage caused directly and solely by the negligence or wilful default of the Bank er its
employees in the course of employment) to the customer or to any other party. Other than taking reasonably
practicable steps as the Bank considers appropriate, the Bank shall have no further obligation fo verify the
identity or authority of the person who places the purchase/sale ordes.

No physical delivery of the Reference Asset will be made by the Bank,

Passbooks should be kept in a place of security under lock and key, In the eveat of the loss of a passbook,
immediate written notice must be given to the Bank.

All transactions purportedly made with the customer after the loss of the passbook but prior to actual receipt
by the Bank of netice in writing of loss of the passbook shall be binding on the customer and the Bank shall
not be liable for any loss and f or damages of the customer therefor,

The Bank will issue a new passbook against a properly signed indemnity by a person approved by the Bauk
and after thorough search and inquiry have been made and on such other terms and conditions es the Rank
shell think fit to impose. A charge for issuing a new passbook may be made at the Bank's discretion.

The Bank reserves the right 1o terminate or withdraw the authorization by the Securities and Futures
Commission of the Gald Passhook Account in good faith and in 2 commercially reasonable manner without
the consent of the customer with at least 3 months® prior written notice (setting out the reason(s) and the
relevant details and subject to prior approval from the Securities and Futures Commission) ta the customer,
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